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Local service. Global reach.
On Oct. 17, 2019, Kansas Blue Cross
Blue Shield Credit Union will join 56,000
credit unions around the world in celebration
of International Credit Union (ICU) Day®.
There are 200+ million credit union members
around the world – more than 100 million
in the U.S. alone – and Kansas Blue Cross
Blue Shield Credit Union joins them in
celebration of the not-for-profit cooperative
spirit that all credit unions share.
This cooperative spirit has led to lifechanging opportunities for people all over
the world who’ve wanted to start a small
business, own a home or continue their
education but were denied access to other
financial institutions. In many parts of the
world, people’s first taste of democracy
is through their credit union, where “one
member, one vote” is the governing structure.

At its most basic level, a credit union is
people pooling their money to provide each
other with affordable loans – it is literally
people helping people. This is why we
celebrate ICU Day. Credit unions empower
people, wherever they are in the world or
life, to take control of their financial future.
The public is welcome to stop by the main
office and celebrate a movement that
concerns itself with the financial success
of all people. We will be serving popcorn in
the afternoon and have the 2020 calendars
available, as well as some other small
appreciation gifts.
Blue Cross employees can look for us in
the Bldg. B lobby during the lunch break on
Oct. 17. We will have the same giveaways,
plus some sweet treats.
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How to switch your account to a credit union
Perhaps you’ve heard how great credit union services are – how much lower
their fees are, and how they offer much better interest rates than banks.
Maybe your bank has recently closed your favorite branch, but the idea of
moving your accounts from your current bank sounds daunting. Well, it’s
really not that hard. Follow these simple steps to switch to a credit union
and start reaping the benefits of membership:

1

Open a new account at the credit union. You’ll need a form of
identification, like a driver’s license, passport, or state ID, as well as
your Social Security number and a check or cash to deposit into the
new account.

2

Get the products or services your new credit union offers. Sign up for
a debit and/or credit card, set up their mobile banking app, BillPay
service, etc.

3

Switch your direct deposit and automatic bill payments to your credit
union account.

4

Make sure to leave enough money in your current bank account to
cover any outstanding checks or automatic payments.

5

Once your direct deposits and automatic payments are coming and
going through your credit union and the last of your bank checks have
cleared, close your bank account.

Then, explore the ways your credit union can help your money go further!

Banks fees are the

Credit union fees are the
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Money-saving tips for

holiday gifts
1. Create a gift budget.

Figure out the total you can afford, then calculate the dollar
amount for each person.

2. Pare down your gift-giving list.

Consider only doing stocking stuffers or only buying for kids.

3. Shop early in the year.

Take advantage of sales and specials throughout the year.

4. Make your own gifts.

Use your artistic skills to create personalized gifts.

5. Open a Holiday savings account.

Make regular, automatic deposits with each paycheck
to easily save for the holidays!

Three reasons to consider refinancing your mortgage
Perhaps you have a home you’re considering refinancing. Great! First, what is refinancing? In short, refinancing is paying off a current
loan to replace it with a new one. But when is the best time to do so? Here’s a list of three reasons you may want to consider refinancing.

Better interest rate
The most beneficial reason to refinance your home is to get
a lower interest rate. This helps you in two ways. First, if
you’re paying a lower interest rate on the same size loan, your
payments will be lower, leaving more money in your pocket
each month. Second, over time, you’ll spend a lot less money on
interest. In other words, there’s a short and a long-term benefit.
As a rule of thumb, look for a rate drop of at least 2% to make it
worth the hassle and fees associated with a refinance.

Shorter loan term
Why would you ever want your mortgage payments to go up?
Well, what if an increased loan payment meant you could pay off
your home in half the time? If you can afford the higher payment

of a 15-year loan versus a 30-year loan, you’ll save a lot of interest
and, of course, you’ll own your home outright in half the time.

Consolidating debt
If your consumer debt is getting harder and harder to manage,
and you have equity in your home, a refinance in which you pull
some equity out of your home – i.e., end up with some of the loan
proceeds in your pocket – may be your answer. When you balance
the double-digit interest rates on some credit cards against the
single-digit rate on your mortgage, it’s clear there’s money to be
saved. The challenge, obviously, is resisting the temptation to run
that consumer debt back up after the refinance.
– Derek San Filippo for CUInsight
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Five reasons credit unions offer the best auto loans
Today, the average cost of a new vehicle is around $37,000.
The purchase of a car likely will be the second largest
expenditure you have, second only to the purchase of a
home. Whether you desire the shiny, brand new one, or if
you are content with finding a reliable used one, we want
to help you to get the most for your money.
Here are five reasons it makes more sense to get your loan
through the Kansas Blue Cross Blue Shield Credit Union.
With us, you have a better chance of getting
your loan approved. Even though the loan
application and underwriting processes are similar, the
credit union may make some adjustments that a commercial
bank would not. Many credit unions are also more inclined
to listen to its members’ needs and unique situations,
sometimes adjusting terms of a loan accordingly.

1

We have lower rates. A five-year term is the
most common loan term for a new or used car, and
rates at a credit union are typically much lower than the
average rate at a competitor bank. The savings in interest
alone is a major reason to consider this financing. Just
think of what you can do with that money!

2

We provide personalized service. Because they
are non profit organizations and work to provide
members with high-quality customer service, operations
decisions are made by a group of volunteer board members
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rather than a corporate office. You can openly discuss your
concerns about your loan, talk about flexible repayment
options, and review your financial situation with a
professional lending officer. This can alleviate some of the
pressure of applying and securing financing for your vehicle
and you can be more confident that the credit union is
working with your best interests in mind.
We offer educational resources. Many credit
unions will provide information such as financing
options and how to make the best decisions when
assessing the value of your car purchase. If you’re a firsttime car buyer and apprehensive about the loan process,
you can turn to a credit union for unbiased answers.

4

We offer a non-sales approach. Unlike
commercial banks, which often give their lenders
bonuses or some type of compensation for the loans they
get approved, credit unions, as not-for-profit financial
institutions, work for their members and do not try to sell
you something you don’t need.

5

The bulk of a credit union’s profits go back to members
in the form of lower rates on financial products and more
flexible loan options. If you don’t like the pressure of
working with lenders from a commercial bank, a credit
union is the answer.

Freedom isn’t the open road.
Freedom is a car loan you can afford.

See us for one today.
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